Asset Split (Em by asset type ) 2018H1 2018H2 2019H1 2019 H2 Mar21 Mar-22 Mar-23 Mar-24 Mar-25 Mar-26 Mar-27 Mar-28 Mar-29 Mar-30 Mar-31 Mar-32 Mar-33 Mar-34 Mar-35 Mar-36_Mar-37 Mar-38 Mar-39 Mar-40 Mar-41 Mar-42_Mar-43 Mar-44 Mar-45 Mar-46

Biomass 12.5 14.6 17.5 196 305 511 711 557 557 557 557 557 557 557 557 557 557 557 557 557 557 557 557 557 557 557 557 557 557 557

Flexible generation 17 17 17 17 104 490 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799

Solar 0.0 0.0 11 16 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Waste Heat Recovery 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Loan 3.6 3.5 5.0 7.5 34 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Operating Assets 17.7 19.8 25.2 304 443 1000 1510 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356

Biomass 6.4 7.0 5.7 58 159 28 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Flexible generation 0.0 0.0 0.0 00 377 267 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Solar 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Waste Heat Recovery 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Loan 0.0 0.0 0.0 0.0 00 139 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Work in Progress 6.4 7.0 5.7 58 535 434 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Biomass 19 0.4 15 30 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Flexible generation 0.0 0.0 35 118 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Solar 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Waste Heat Recovery 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Loan 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1.9 0.4 4.9 14.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Working Capital 3.2 5.2 29 6.7 5.8 9.4 4.6 4.5 4.5 4.5 4.4 4.4 43 4.0 4.1 4.2 4.2 4.1 3.5 28 24 22 21 20 1.9 11 0.6 0.6 0.5 0.4

Total Assets 26.1 272 35.8 510 103.6 1528 1556 140.1 1400 140.1 140.0 1399 139.8 1395 1396 139.8 139.8 1397 139.1 1384 1380 137.8 1377 1376 1374 1367 1362 1362 1361 136.0

Cash on balance sheet 16.4 112 18.6 9.4  13.0 07 218 259 290 332 378 427 480 535 594 657 719 774 82 8.4 691 850 100.6 1156 1254 1352 1452 1553 164.7 0.0

Total Assets + Cash 425 385 54.4 60.4 1167 153.5 177.4 1660 169.0 1733 177.8 1827 187.8 193.0 199.1 2055 2117 217.1 2213 2248 207.1 222.8 2382 2532 2628 2719 2814 2914 3008 136.0
15m Period

Asset Split (£m by sector ) 2018H1 2018H2 2019H1 2019 H2 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25 Mar-26_Mar-27 Mar-28 Mar-20 Mar-30 Mar-31 Mar-32_Mar-33 Mar-34_Mar-35_Mar-36_Mar-37 Mar-38 Mar-39 Mar-40 Mar-41 Mar-42_Mar-43 Mar-44 Mar-45_Mar-46

Education 30 30 35 38 3.6 36 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9 3.9

Care 17 18 19 22 2.7 27 2.7 27 2.7 27 2.7 27 2.7 27 2.7 27 2.7 27 2.7 27 2.7 27 2.7 27 2.7 27 2.7 27 2.7 27

Agriculture 0.0 34 35 38 106 132 138 138 138 138 138 138 138 138 138 138 138 138 138 138 138 138 138 138 138 138 138 138 138 138

Commercial 7.9 5.9 9.6 135 113 253 444 290 290 290 290 290 290 290 290 290 290 290 290 290 290 290 290 290 290 290 290 290 290 290

Power Generation 17 17 17 17 104 490 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 799 7993 799 799 799 799

Leisure and Hospitality 3.6 4.0 5.1 5.4 5.7 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2

Operating Assets 17.7 19.8 25.2 304 443 1000 1510 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356 1356

Education 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Care 0.0 0.2 0.2 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Agriculture 18 20 19 19 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Commercial 40 42 32 33 155 167 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Power Generation 0.0 0.0 0.0 00 377 267 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Leisure and Hospitality 0.5 0.5 0.4 0.4 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Work in Progress 6.4 7.0 5.7 58 535 434 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Education 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Care 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Agriculture 0.0 0.0 1.0 21 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Commercial 19 0.4 0.4 0.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Power Generation 0.0 0.0 35 118 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Leisure and Hospitality 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1.9 0.4 4.9 14.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Working Capital 3.2 5.2 29 6.7 5.8 9.4 4.6 45 45 45 4.4 a4 43 4.0 41 42 4.2 41 3.5 28 24 22 2.1 2.0 1.9 11 0.6 0.6 0.5 0.4

Total Assets 26.1 27.2 35.8 510 103.6 1528 1556 140.1 1400 140.1 140.0 1399 139.8 139.5 1396 139.8 139.8 1397 139.1 1384 1380 137.8 1377 1376 1374 1367 1362 1362 1361 136.0

Cash on balance sheet 16.4 112 18.6 94 13.0 07 218 259 290 332 378 427 480 535 504 657 719 774 822 8.4 691 850 100.6 1156 1254 1352 1452 1553 164.7 0.0

Total Assets + Cash 425 385 54.4 604 1167 1534 177.4 166.0 1690 1733 177.8 1827 187.8 193.0 1991 2055 2117 217.1 2213 2248 207.1 222.8 2382 2532 2628 2719 2814 2914 3008 136.0

15m Period



EBITDA (£m by asset type)

2018H1 2018H2 2019 H1

2019H2 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25

Mar-26_Mar-27_Mar-28 Mar-29 Mar-30 Mar-31

Mar-32 Mar-33 Mar-34 Mar-35 Mar-36_Mar-37 Mar-38 Mar-39 Mar-40 Mar-41 Mar-42 Mar-43 Mar-44 Mar-45 Mar-46

Biomass 05 13 11 10 40 39 75 94 97 100 103 105 107 109 111 113 112 95 8 77 73 73 70 67 00 00 00 00 00 00
Flexible generation 02 (01 0.1 01 06 80 359 131 118 129 130 134 135 137 140 141 138 140 136 131 128 120 113 102 88 83 82 78 67 55
Solar 0.0 0.0 0.0 01 05 00 00 00 00 00 00 00 00 00 00 0O 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Waste Heat Recovery 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Loan 02 02 03 04 08 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Operating Assets 09 15 16 16 58 119 434 225 215 228 233 239 242 246 252 254 250 235 222 208 200 193 183 169 88 83 82 78 67 55
Biomass 02 (1 (02 01 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Flexible generation 0.0 0.0 0.0 00 00 00 00 00 00 00 00 00 00 00O 00 0O 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Solar 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Waste Heat Recovery 0.0 0.0 0.0 00 00 00 00 00 00 00 00 00 00 00O 00 0O 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Loan 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Work in Progress (02 (01 (02) o1 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Biomass 0.0 0.0 0.0 00 00 00 00 00 00 00 00 00 00 00O 00 0O 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Flexible generation 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Solar 0.0 0.0 0.0 00 00 00 00 00 00 00 00 00 00 00O 00 0O 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Waste Heat Recovery 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Loan 0.0 0.0 0.0 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Development 0.0 0.0 0.0 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Asset EBITDA 07 14 14 17 58 119 434 225 215 228 233 239 242 246 252 254 250 235 222 208 200 193 183 169 88 83 82 78 67 55
Company Costs (04 (14 (05  (04) (07) (04) (09 (1) (13) (13) (13) (14 (14 (15 (15 (15 (16) (15 (15 (15) (15) (15) (1.5) (15) (0.8) (0.8) (0.8) (09) (0.8) (0.8)
income 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 01 06 10 15 21 26 20 27 34 41 48 52 56 59 63
Company EBITDA 03 0.0 09 13 51 115 425 214 202 215 219 225 228 231 237 240 240 230 222 214 211 198 195 188 122 122 126 125 118 110
15m Period
00 00 (01) (020 (02 (02) (02 (02 (02 (02 (02 (02 (02 (02 (02 (02 (02 (02) (0.2) (02) (02) (02) (02) (03) (03)
EBITDA (£m by sector) 2018H1 2018H2 2019H1 2019H2 Mar-21 Mar-22 Mar-23 Mar-24_Mar-25_Mar-26_Mar-27 Mar-28 Mar-29 Mar-30 Mar31 Mar32 Mar33 Mar34 Mar35 Mar36 Mar-37 Mar-38 Mar-39 Mar-40 Mar-41 Mar-42 Mar-43 Mar-44 Mar-45 Mar-46
Education 02 0.1 03 02 06 05 07 07 08 08 08 08 09 09 09 09 09 06 04 01 00 00 00 00 00 00 00 00 00 00
care 0.1 0.1 02 00 05 03 03 03 04 04 04 04 04 04 04 04 04 01 00 00 00 00 00 00 00 00 00 00 00 00
Agriculture 0.0 0.1 02 03 11 07 14 15 15 16 16 17 17 17 18 18 18 12 08 08 05 04 03 00 00 00 00 00 00 00
Commercial 03 1.0 05 06 21 14 42 58 59 61 62 63 65 66 67 68 69 70 71 67 67 69 67 67 00 00 00 00 00 00
Power Generation 02 (01 0.1 01 06 80 359 131 118 129 130 134 135 137 140 141 138 140 136 131 128 120 113 102 88 83 82 78 67 55
Leisure and Hospitality 02 02 04 03 09 10 10 11 1111 12 12 13 13 13 13 12 07 02 02 00 00 00 00 00 00 00 00 00 00
Operating Assets 09 15 16 16 58 119 434 225 215 228 233 239 242 246 252 254 250 235 222 208 200 193 183 169 88 83 82 78 67 55
Education 00 (00) 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
care 0.0 00 (00) (0) 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Agriculture 01 (00 (02 01 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Commercial (0.0) 0.0 0.0 00 00 00 00 00 00 00 00 00 00 00O 00 0O 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Power Generation 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Leisure and Hospitality ©0) (0.0 (0.0 (0) 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Work in Progress (02 (01  (02) 01 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Education 0.0 0.0 0.0 00 00 00 00 00 00 00 00 00 00 00O 00 0O 00 00 00 00 00 00 00 00 00 00 00 00 00 00
care 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Agriculture 0.0 0.0 0.0 00 00 00 00 00 00 00 00 00 00 00O 00 0O 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Commercial 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Power Generation 0.0 0.0 0.0 00 00 00 00 00 00 00 00 00 00 00O 00 0O 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Leisure and Hospitality 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
0.0 0.0 0.0 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Asset EBITDA 07 14 14 17 58 119 434 225 215 228 233 239 242 246 252 254 250 235 222 208 200 193 183 169 88 83 82 78 67 55
Company Costs (04 (14 (05  (04) (07) (04) (09 (1) (1) (1) (12) (12) (12) (13) (13) (13) (14 (13) (13) (13) (13) (13) (13) (13) (0.6) (0.6) (0.6) (0.6) (0.6) (0.5
income 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 01 06 10 15 21 26 20 27 34 41 48 52 56 59 63
Company EBITDA 03 0.0 09 13 51 115 425 214 204 217 221 226 229 233 239 242 242 232 224 216 213 200 197 190 124 125 128 128 121 112
15m Period
2018H1 2018H2 2019H1 2019H2 Mar-21 Mar-22 Mar-23 Mar-24_Mar-25_Mar-26_Mar-27 Mar-28 Mar-29 Mar-30 Mar31 Mar32 Mar33 Mar-34 Mar35 Mar36 Mar-37 Mar-38 Mar-39 Mar-40 Mar-41 Mar-42 Mar-43 Mar-44 Mar-45 Mar-46
Debt Service Cost (Interest & Principal) 038 22 038 04 96 94 128 130 130 130 130 130 130 130 130 130 130 129 129 129 342
15m Period
Return on assets (EBITDA/Asset Value)
Operating Assets 5% 12%  12% 10%  17%  18%  29%  17%  16%  17%  17%  18%  18%  18%  19%  19%  18%  17%  16%  15%  15%  14%  14% 12% 7% 6% 6% 6% 5% 4%
Workiin Progress 3% -4% -4% % 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
Asset EBITDA/Total Assets 3% 5% 2% 3% 6% 8%  28%  16%  15%  16%  17%  17%  17%  18%  18%  18%  18%  17%  16%  15%  15%  18%  13% 12% 6% 6% 6% 6% 5% 4%
*Note this yield is based on cost of the asset excluding depreciation
Retained earnings (77)  (103) (123) (145 (09) (05 07 48 81 124 171 222 276 332 394 458 522 578 628 671 500 660 818 970 107.0
Notes outstanding 520 520 671 800 1367 1440 1406 1367 1325 1280 1231 1179 1122 1061 994 923 845 762  67.2 57.4 251 251 251 251 251
DSCR (at financial year end) - 003 - 001 026 023 036 112 368 165 157 167 170 175 177 182 183 18 187 180 178 173 064
Value of portfolio (Work in progress and Operating Assets) Dec18 Dec19 Mar-21 Mar22 Mar23 Mar24 Mar-25 Mar-26 Mar-27 Mar-28 Mar-29 Mar-30 Mar-31 Mar-32 Mar-33 Mar-34 Mar-35 Mar-36 Mar-37 Mar-38 Mar-30 Mar-40 Mar-41 Mar-42 Mar-43 Mar-44_Mar-45
Weighted Average Discount Rate 62%  61%  67% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 10.0% 100% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0%
Biomass 10.0% 251 309 475 781 768 747 722 692 657 615 567 513 451 384 327 275 225 175 119 61 00 00 00 00 00 00 00
Flexible generation 10.0% 19 18 163 1338 1094 1086 1065 1042 1012 978 940 893 842 788 727 663 599 531 464 398 336 281 226 167 106 50 50
Solar 10.0% 00 00 15 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00
Work in progress assets 10.0% 66 83 02 00 00 00 00 00 00 00 00 00 00 00 00 0O 00O 00 00 00 00 00 00 00 00 00 00
Cash on balance sheet 12 94 130 07 218 259 200 332 378 427 480 S35 594 657 7.9 77.4 822 864 691 850 1006 1156 1254 1352 1452 1553 1647
Working capital 52 67 58 94 46 45 45 45 44 44 43 40 41 42 42 41 35 28 24 22 21 20 19 11 06 06 05
Book Value of Loans 35 75 31 00 00 00 00 00 00 00 00 00 00 00 00 0O 00 00O 00 00 00 00 00 00 00 00 00
CAPEX of Assets in D 16 148 761
Total value 551 793 1636 2219 2125 2137 2123 2111 2090 2064 2029 1980 1928 1872 1816 1753 1682 1509 1300 1331 1363 1458 1499 1530 1565 160.8 170.2
External Loan Notes currently in issue 520 800 1117 1190 1117 1075 1030 981 929 872 811 744 673 595 512 422 324 01 01 01 01 01 00 00 00 00 00
Non interest bearing Loan Notes to be subscribed by AMP 250 250 250 250 250 250 250 250 250 250 250 250 250 250 250 250 250 250 250 250
Surplus / Carry 31 (07) 269 780 758 812 842 8.9 912 943 9.9 986 1005 1026 1054 1082 1107 1348 1049 1080 1112 1207 1499 1530 1565 160.8 170.2
LTV (external Loan Notes) 94%  101%  68% 54%  53%  50%  49%  46%  44%  42%  40%  38%  35%  32%  28%  24%  19% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%



	Forward looking DSCR

